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Letter to Shareholders With Regard to the First Half Year 2008

Zurich, 9 September 2008

To our valued shareholders
Dear employees
Dear friends and partners of Tamedia

The first time consideration of Espace Media Groupe and investments in new media projects distinctively define
the results stated in Tamedia’s semi-annual financial statements for the first half of the year 2008. Business
revenue (operating income) increased by 32.1 per cent to 472.8 million primarily as a result of considering the
daily newspapers, gazettes, special interest publications, electronic media and services of the Espace Media
Groupe. The lower profitability of the Espace Media Groupe and the high costs for launching L’essentiel, News
and Newsnetz as well as the further expansion of 20minuten.ch resulted in a significant downturn in the
margins. At the same time, the potential synergies, which were already identified in the process of the merger
between Tamedia and Espace Media Groupe, have not yet kicked in during the first half-year so as to be able to
positively affect results. As a consequence, operating income before interest, taxes, depreciation and amorti-
sation (EBIDTA) showed below-average growth by 9.7 per cent to CHF 85.0 million (previous year CHF 77.5 mil-
lion). The EBITDA margin fell from 21.7 per cent in the first half-year 2007 to 18.0 per cent. Operating income
after depreciation and amortisation (EBIT) rose also only slightly, compared to the comparison period by 2.7
per cent to CHF 68.6 million (previous year CHF 66.8 million). Thus, the new EBIT margin is now at 14.5 per cent
(previous year: 18.7 per cent).

Results from continued operations declined in the first half year 2008 by 7.5 per cent to CHF 55.1 million (pre-
vious year: CHF 59.5 million). Not included in these results are the printing activities from Huber PrintPack AG
in Frauenfeld and Benteli Hallwag Druck AG in Wabern. Overall earnings, including discontinued operations,
dropped by 4.4 per cent to 49.0 million (previous year: CHF 51.2 million). Due to measures to improve overall
performance and the integration of the two companies moving forward at a rapid pace, the objective to be able
to achieve profitability levels with Espace Media Groupe medium-term comparable to those margins Tamedia
has been accustomed to in the past still seems realistic.

The weakening economy especially influenced results at the end of the semester as seen in the number of
investments in advertising. The Publicitas Index for advertising expenditures in the daily press initially
showed a slight increase at the beginning of the year followed by decreasing results and in June reached a value
lower than in the previous year. In addition to the economy, the European Football Championship 2008 held
in Switzerland and Austria seemed to have had a negative impact on advertising expenditures. Despite this,
after its decrease in June, sales volume from employment ads overall are still higher than the comparison value
of the previous year.

Key Data 30.06.2008 30.06.2007

Operating revenues 472.8 358.0 +32.1
Operating income before depreciation
and amortisation (EBITDA) 85.0 77.5 +9.7
Margin in % 18.0 21.7 (17.0)

Operating income (EBIT) 68.6 66.8 +2.7
Margin in % 14.5 18.7 (22.3)

Income from continued operations 55.1 59.5 (7.5)
Income from discontinued operations (6.1) (8.3) (27.0)
Net income 49.0 51.2 (4.4)
Margin in % 10.4 14.3 (27.6)

Net income per share 4.87 5.11 (4.6)

Cash flow from operations 90.3 55.0 +64.1
Balance sheet total 1 200.4 1 151.31 +4.3
Equity ratio in % 61.6 64.5 (4.5)
1 as of 31.12.2007

in CHF million

Change

in %
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As of 30.06.2008
Revenues third parties 321.5 54.4 38.0 59.0 0.0 472.8
Revenues intersegment 15.8 0.5 0.8 110.7 (127.7) 0.0

Operating revenues 337.2 54.8 38.8 169.7 (127.7) 472.8
Operating expenses (289.4) (46.1) (40.5) (139.5) 127.7 (387.8)
Operating income before
depreciation and amortisation
(EBITDA) 47.9 8.7 (1.7) 30.2 0.0 85.0

Depreciation and amortisation (1.4) (0.1) (1.3) (13.6) 0.0 (16.4)
Operating income (EBIT) 46.5 8.6 (3.1) 16.6 0.0 68.6

As of 30.06.2007
Revenues third parties 269.0 39.5 26.9 22.7 0.0 358.0
Revenues intersegment 0.9 0.3 1.1 89.6 (91.9) 0.0

Operating revenues 269.9 39.8 28.0 112.3 (91.9) 358.0
Operating expenses (218.3) (34.3) (26.9) (92.9) 91.9 (280.5)
Operating income before
depreciation and amortisation
(EBITDA) 51.6 5.5 1.1 19.4 0.0 77.5

Depreciation and amortisation (0.9) (0.1) (0.5) (9.3) 0.0 (10.7)
Operating income (EBIT) 50.7 5.4 0.6 10.1 0.0 66.8

The figures listed in all tables have been rounded. Because the calculations reflect a higher level of numerical accuracy, it is possible that small rounding differences
may occur.

Report on Tamedia Business Operations for the First Half of the Year 2008

Information by segment of continued operations

in CHF million

Newspapers

Revenue (operating income) in the Newspaper division increased by 25.0 per cent to CHF 337.2 million. Contri-
buted to the increase has the consideration of the complete edition of Berner Zeitung, Bund and the
gazettes from Espace Media as well as 20 Minuten, 20 minutes and Thurgauer Zeitung. While Finanz und Wirtschaft
continued to develop at a steady pace, Tages-Anzeiger and SonntagsZeitung showed lower revenue. Alpha and Stellen-
Anzeiger are reporting slightly lower revenue figures as compared to the previous year. On the other hand, 20 Minuten
and Thurgauer Zeitung were able to significantly increase their income from advertising with employment ads.
Because of investments in the commuter papers 20 minutes, L’essentiel and News and the recently added newspapers
from Espace Media, the operating expenses in this division rose disproportionately. The operating income before
depreciation and amortisation (EBITDA) declined therefore by 7.2 % to CHF 47.9 million. Operating income (EBIT)
in the Newspaper division declined by 8.2 per cent to CHF 46.5 million, thus contributing 68.1 per cent to group
earnings. The EBIT margin fell by 5.0 percentage points to 13.8 per cent.

Magazines

In the Magazines division, the special interest publications Fachmedien Mobil with Autmobil Revue, Revue Auto-
mobile, Moto Sport Schweiz and Moto Sport Suisse as well as the Fachmedien Agrar with Schweizer Bauer were newly
added. Thanks to these titles now being considered and growth in Schweizer Familie, the Magazines division is
being reported with higher revenue at CHF 54.8 million at an increase of 37.9 per cent as compared to the same
period in the previous year. While Schweizer Familie continues its growth in revenue, the women’s magazine
Annabelle recorded a slight decrease in turnover and results. The EBITDA in the Magazines division rose by 58.4
per cent to CHF 8.7 million and the results in the EBIT category rose equally to CHF 8.6 million. At 1.9 percen-
tage points higher as compared to the figure in the previous year (13.7 per cent), the EBIT margin is thus at 15.6
per cent.
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Electronic Media

Revenue in the Electronic Media division increased by 38.7 per cent to CHF 38.8 million. The growth in this
division is for the most part due to the newly contained capital radio station Capital FM, TeleBärn and the inter-
net real estate platform Homegate. Also contributed to the increase has the positive development of 20minuten.ch
as well as the employment ads internet platforms alpha.ch and jobwinner.ch. However, Capital FM, Radio 24, TeleBärn
and TeleZüri were affected by an overall decrease in radio advertising and the shift in TV advertising spending
to foreign based advertising windows and thus reported a slight decrease in revenue. Operating expenses in
this division are much higher due to first time consideration of Espace Media’s electronic media as well as in-
vestments made in the Newsnetz of Berner Zeitung and Tages-Anzeiger. EBITDA decreased by CHF 2.8 million to
CHF –1.7 million. Operating income (EBIT) decreased by CHF 3.7 million to CHF –3.1 million CHF. The EBIT
margin is new at –7.9 per cent (previous year: 2.1 per cent).

Services

Once again, the Services division showed pleasing developments and reported income growth by 51.1 per cent
to CHF 169.7 million. This increase is mostly due to first time consideration of the activities from Druckzentrum
Espace, Büchler Grafino and the delivery organisation Bevo, which is located in Berne. Contributed to the posi-
tive development has once again the Druckzentrum Bubenberg in Zurich, which was able to significantly
increase revenue thanks to improvements in utilised capacities and additional contracts. EBITDA in the Servi-
ces division increased by 55.6 per cent to CHF 30.2 million thus contributing 24.2 per cent to group earnings.
Its margin rose slightly from 17.3 to 17.8 per cent. Its EBIT also increased as a result of the disproportional low
rise in depreciation and amortisation of CHF 13.6 million (previous year CHF 9.3 million) by 63.9 per cent to
CHF 16.6 million. Its EBIT margin rose by 0.8 percentage points to 9.8 per cent. Not included in these results
are the printing activities of Huber PrintPack AG and Benteli Hallwag Druck AG, which are itemised as dis-
continued operations.

Yours sincerely,

Dr. Pietro Supino Martin Kall
Chairman of the Board of Directors Chief Executive Officer



Consolidated Income Statement 30.06.2008 30.06.2007

Operating revenues 472.8 358.0
Operating expenses (387.8) (280.5)
Operating income before depreciation and amortisation (EBITDA) 85.0 77.5
Depreciation and amortisation (16.4) (10.7)
Operating income (EBIT) 68.6 66.8
Share in earnings of associated companies 0.6 4.8
Other financial income 0.1 1.7
Income before taxes 69.3 73.3
Income taxes (14.3) (13.8)
Income from continued operations 55.1 59.5
Income from discontinued operations (6.1) (8.3)
Net income 49.0 51.2
Attributable to
Tamedia equity shareholders 51.6 51.1
Minority interests in equity (2.7) 0.2

Net income per share
Net income per share1 4.87 5.11
Net income of continued operations per share1 5.20 5.96
1 Both diluted and undiluted

in CHF million

in CHF

in CHF million

Financial Report on Tamedia for the First Half of the Year 2008

Consolidated Balance Sheet 30.06.2008 31.12.20071

Current assets 298.2 264.3
Assets designated for sale 22.1 23.3
Fixed assets 880.1 863.7
Total assets 1 200.4 1 151.3

Current liabilities 366.8 311.7
Liabilities associated to assets designated for sale 3.3 3.3
Long-term liabilities 90.9 94.1
Total liabilities 460.9 409.0
Equity, shareholders’ equity 740.6 730.6
Minority interests in equity (1.2) 11.7
Equity 739.4 742.3
Total liabilities and equity 1 200.4 1 151.3
1 The values of the previous period have been adjusted retroactively as of 1 January 2007 as a result of applying IFRIC 14 for the first time.

Additional details can be found in the section Accounting Policies.

Consolidated Cash Flow Statement 30.06.2008 30.06.2007

Cash flow from operating activities 102.6 65.0
Cash flow from other ordinary activities (6.8) (9.0)
Cash flow from discontinued operations (5.6) (1.0)
Cash flow from operations 90.3 55.0
Cash flow from/(for) investment activities (45.9) (8.1)
Cash flow after investment activities 44.4 47.0
Cash flow (for)/from financing activities (20.1) (31.9)
Change in cash and cash equivalents 24.3 15.1

Cash and cash equivalents as of 1 January 87.1 136.0
Cash and cash equivalents as of 30 June 111.3 151.1
Change in cash and cash equivalents 24.3 15.1

in CHF million
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Balance as of 31.12.2006 100.0 (0.8) 403.6 502.8 0.7 503.5
Changes in accounting
principles1 0.0 0.0 23.7 23.7 0.0 23.7

Dividends paid 0.0 0.0 (30.0) (30.0) (0.2) (30.2)
Net income 0.0 0.0 51.1 51.1 0.2 51.2
Change in consolidation scope 0.0 0.0 0.0 0.0 0.0 0.0
(Purchase)/sale of treasury shares 0.0 0.2 0.0 0.2 0.0 0.2
Balance as of 30.06.2007 100.0 (0.5) 448.3 547.8 0.7 548.5

Balance as of 31.12.2007 106.0 (0.5) 625.1 730.6 11.7 742.3
Dividends paid 0.0 0.0 (42.4) (42.4) 0.0 (42.4)
Net income 0.0 0.0 51.6 51.6 (2.7) 49.0
Change in consolidation scope 0.0 0.0 0.0 0.0 (10.2) (10.2)
(Purchase)/sale of treasury shares 0.0 0.5 0.0 0.5 0.0 0.5
Impact of currency exchange 0.0 0.0 0.1 0.1 0.0 0.1
Balance as of 30.06.2008 106.0 0.0 634.6 740.6 (1.2) 739.4
1 Explanations on the changes can be found in the section Accounting Policies.

Changes In Equity

in CHF
million

General Comments

The unaudited consolidated semi-annual financial statements as of 30 June 2008 were prepared in accordance
with the International Accounting Standard (IAS) 34 Interim Financial Reporting. The same accounting
principles as those used in the Annual Report 2007 were applied and the newly introduced interpretations were
also considered into these statements. The consolidated semi-annual financial reports were approved by the
Board of Directors of Tamedia AG on 29 August 2008.

The financial statements require the management and the Board of Directors to give estimates and assumptions
which can have an impact on the amounts of the assets and liabilities, contingent liabilities, as well as the
expenses and income shown in the financial statements for the reporting period. These estimates and
assumptions not only take past experiences into account, but also developments in the state of the economy
and are mentioned wherever relevant in the notes. They are subject to risks and uncertainties. The actual results
may deviate from these estimates.

Accounting Policies

The new interpretation IFRIC 14 IAS 19 – «The Limit on a Defined Benefit Asset, Minimum Funding Require-
ments and their Interaction» – provides general guidance on how to assess the limit in employee benefits on
the amount of the surplus that can be recognised of – according to IFRS – “defined benefit” pension plans. With
retroactive effect as of 1 January 2007, the accounting took IFRIC 14 for the first time into consideration and
additional employee benefit assets in the amount of CHF 29.9 million and deferred taxes in the amount of
CHF 6.3 million were directly itemised in equity (see also Changes in Equity). The values for the first-time
consolidation of Espace Media Groupe were re-calculated and additional employee benefit assets amounting
to CHF 14.2 million as well as deferred taxes of CHF 3.2 million were itemised. As a result, the goodwill value
decreased from CHF 141.5 to 132.6 million, while at the same time shares owned by minority interest share-
holders increased by CHF 2.0 million.

The new and revised standards (IFRS) and interpretations (IFRIC), which will take effect at a later date, will not
be applied for earlier reporting dates.
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Changes in Consolidation Scope

In the first half-year 2008, the following material changes occurred in the consolidation scope:

Homegate AG Tamedia increased its investment in Homegate AG retroactively as of 1 January 2008
from 16.5 per cent to 45.0 per cent. The total costs of the acquisition of 28.5 per cent of
its equity amounted to CHF 29.9 million in cash, therefrom CHF 29.3 million for the
assumed shares and CHF 0.6 million for outstanding loans. Along with Edipresse, based
on contractual agreements governing the assumption of these shares, Tamedia will
exercise controlling interest in the company’s financial and operational decisions. For
this reason, Tamedia’s interest will be reported based on a quota consolidated method.

For its first-time consolidation, 45.0 per cent of Homegate AG’s assets in the amount of
CHF 92.7 million were recorded as well as current liabilities in the amount of CHF 19.0
million. Included in the assets along with cash and cash equivalents in the amount of
CHF 2.8 million are also the brand name, the customer master base, the internet plat-
form and the goodwill amounting to a total of CHF 80.5 million. Its contribution to ope-
rating income (EBITDA), considered since 1 January 2008, amounts to CHF 2.2 million.

Medag AG für The companies Medag AG für Medienarbeit, Presse Publicité Rep. SA, Uster
Medienarbeit Nachrichten AG und Waser Druck AG merged into Tamedia AG retroactively
Presse Publicité Rep. SA as of 1 January 2008.
Uster Nachrichten AG
Waser Druck AG

Huber & Co. AG The companies Huber & Co. AG and Zeitungs-Verlag AG Hinterthurgau merged
Zeitungs-Verlag AG retroactively as of 1 January 2008 into the Thurgauer Medien AG, which was then
Hinterthurgau renamed Huber & Co. AG.

Discontinued Operations

The products and investments listed below are itemised in the income statement as discontinued operations.
Provided that assets for these operations are still available and designated for sale as of the balance sheet due
date, they will be itemised separately in the balance sheet accordingly. The details in the income statement of
the previous year and the segment reporting were adjusted respectively. No retroactively effective adjustments
were made in the balance sheet.

The new law effective for radio and TV stations has limited the number of private radio licences per provider
to two. Because Espace Media Groupe, which merged with Tamedia in 2007, also operated two radio stations,
both companies had no choice but to sell one station each. Radio Basilisk, which was categorised in the Elec-
tronic Media division, was sold in December 2007, the property used by Radio Basilisk was sold at the end of
February 2008.

The magazine Facts, which was part of the Magazines division, was discontinued in June 2007.

The printing and publishing activities of the Huber groupe, which were included in the Services division, were
sold over the period of the last four months of 2007. This is why the Huber groupe real estate property and
various different assets were itemised as assets designated for sale. The liabilities associated with assets desig-
nated for sale include for the most part deferred tax liabilities, which are to be attributed to these assets.

The printing business of Benteli Hallwag was sold to Farbendruck Weber AG, a company located in Biel, on
1 June 2008. By concentrating production at the location in Biel, the largest job sheet-fed printing company in
the Canton of Berne is being created under the name Weber Benteli, employing a staff of around 300 and with
sales of over CHF 90 million. At the same time, by giving up the printing location in Wabern and merging the
production capacities, 56 full-time employees as well as temporary personnel at Benteli Hallwag have to be laid
off. For 13 other employees, the goal is an early retirement.
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Income Statement

Information on business revenue, EBITDA and EBIT per division as well as for individual products are listed in the
segment information.

The current depreciation and amortisation increased as compared to the first half-year 2007 by CHF 5.7 million to
CHF 16.4 million. This increase is related to Espace Media Groupe and Homegate AG, which were not included in the
previous year.

The share of the earnings of associated companies declined in the first half-year 2008 by CHF 4.1 million to CHF
0.6 million. During the previous year, Espace Media Groupe and Homegate AG, which have now been consolidated,
had contributed to the share of earnings of associated companies. The other financial income decreased by CHF 1.6
million to CHF 0.1 million. Contributing to this development was in particular the interest earned on cash and cash
equivalents, which decreased because of lower inventory quantities.

The effective tax rate rose by 18.8 per cent to 20.6 per cent. During the previous year, in addition to the impact from
participation reductions on dividends, applying non-capitalised tax losses carried forward resulted in a lower tax
burden.

Balance Sheet

In the first half of the year 2008, the balance sheet total increased from CHF 1,151.3 million by CHF 49.1 million to
CHF 1,200.4 million. Equity decreased by CHF 2.8 million or 0.4 per cent to CHF 739.4 million. The decrease in equi-
ty was the result of dividends in the amount of CHF 42.4 million (CHF 4.00 per share) that were paid out, a reduction
in the minority interests in equity by CHF 12.8 million and a decrease in treasury shares by CHF 0.5 million that was
taken to fulfil the employee profit participation for 2007 that was drawn in shares. Positive results were not just able
to offset these reductions that were fairly substantial. The equity ratio decreased slightly and is now at 61.6 per cent
(end of 2007 64.5 per cent).

Itemised as current assets in the balance sheet, cash and cash equivalents of continued operations increased by
CHF 33.9 million to CHF 298.2 million, while fixed assets increased by CHF 16.3 million to CHF 880.1 million.
Offsetting such is a reduction in the separately itemised assets designated for sale by CHF 1.2 million totalling
CHF 22.1 million. The largest change in current assets was the result of an increase in cash and cash equivalents by
CHF 24.3 million in addition to other trade accounts receivable, which increased by CHF 11.2 million.

With the exception of intangible assets, all items covered under fixed assets show a loss. Investments made in pro-
perty, plant and equipment in the amount of CHF 12.0 million are compared with depreciation and amortisation of
CHF 16.4 million. Benteli Hallwag Druck AG’s fixed assets in the amount of CHF 4.8 million were regrouped and are
now itemised under assets designated for sale, while in the meantime the real estate property used by Radio Basilisk

Key Figures of the Discontinued Operations 1 30.06.2008 30.06.2007

Operating revenues 15.8 27.4
Operating expenses (20.7) (33.9)
Depreciation and amortisation (1.9) (1.5)
Operating income (EBIT) (6.8) (8.0)
Financial income, net (0.0) (0.2)
Income before taxes (6.8) (8.2)
Income taxes 0.2 1.1
Net income (loss) for the valuation of assets
designated for sale at fair value 0.6 (1.6)
Income taxes applicable to such 0.0 0.4

Income from discontinued operations (6.1) (8.3)

Income from discontinued operations per share 2 (0.57) (0.83)

Current assets 0.0 5.0
Fixed assets 22.1 6.4
Assets designated for sale 22.1 11.4
Current liabilities 0.0 3.1
Long-term liabilities 3.3 0.6
Liabilities associated to assets designated for sale 3.3 3.7
Net assets designated for sale 18.8 7.6

Change in cash and cash equivalents/net cash flow (5.6) (1.0)
1 The discontinued activities are itemised as discontinued operations after elimination of sales and expenses. This itemisation deviates from the results shown if the

activities were each assessed individually.

2 Both diluted and undiluted

in CHF million

in CHF million

in CHF
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that was included herein at the beginning of the year has been sold. The share in associated companies was reduced
by net CHF 1.1 million to CHF 27.7 million. This decrease is especially attributed to the elimination of the shares in
Homegate AG, which were reported as of 1 January 2008 on a quota consolidation basis. This decrease is offset by an
increase in shares in Tilllate (Switzerland) AG, while the dividends collected in the amount of CHF 0.6 million were
recouped with the share in earnings in the same amount. The other financial assets remained almost unchanged at
CHF 79.7 million.

The results of testing the carrying value of the goodwill items for any obvious impairment showed no requirement
to amortise the goodwill.

Current liabilities showed an increase by CHF 55.1 million to CHF 366.8 million. This was especially due to the passive
accruals and deferrals, which for seasonal reasons increased by CHF 37.3 million to CHF 204.2 million. Also adding
to this increase were the current financial liabilities that increased to CHF 50.0 million as a result of the dividends
that were not paid out until 1 July.

Long-term liabilities decreased by CHF 3.2 million to CHF 90.9 million. Along with a decrease in long-term provisions
by CHF 1.3 million to CHF 14.5 million, this reduction was also the result of the lower deferred tax liabilities, which
decreased by CHF 2.2 million to CHF 59.3 million.

Significant Events Since Balance Sheet Due Date

Radio 24
After the current licence was terminated by the Swiss Federal Department for Environment, Transport Sector, Energy
and Communication (UVEK), Radio 24 AG submitted an application for a licence for the broadcast provision area 23
(Zurich-Glarus). For this area, the UVEK received more applications than the number of licences scheduled to be issued.
Should the licence not be issued, the result would be that the operation will need to be discontinued, because advertise-
ment revenue will no longer be generated. In the opinion of the Board of Directors, the application fulfils the require-
ments for the issue of a licence and the UVEK will in effect issue the licence. The Board of Directors is therefore convin-
cedof thecertaintythat thecompanywillcontinueoperationsand thusthepre-conditionfortherenderingofaccounts
at continued values is at hand. If, contrary to expectations, the licence should not be issued, the requirements for con-
tinuation of the company will not be at hand and the values would need to be converted to liquidation figures. Con-
verting to liquidation figures would have the result that the goodwill of the Electronic Media division would presu-
mably need to undergo a value adjustment in the amount of CHF 36.4 million. Any decrease in value to the goodwill to
be reported will depend on a reassessment of the situation after a decision is made with regard to a new licence.

TeleZüri
The licence issued by the UVEK for TeleZüri is due to expire in 2008. For this reason, Tamedia AG submitted an
application for the provision area 10 (Zurich-North Eastern Switzerland), for which a call for bids was announced.
Two applications for licences were submitted for this broadcast provision area, for which only one broadcasting
licence will be issued. Should TeleZüri not receive the licence, broadcasting operations could be maintained with-
out a licence. However, in this case, the guaranteed access to cable networks would no longer be available. As a result,
TeleZüri’s signal transmission to the central distribution channel for television reception would be at risk. In the opi-
nion of the Board of Directors, the application requesting that a licence be issued will most likely be granted and the
UVEK will in effect issue the licence. The Board of Directors is therefore convinced of the certainty that the company
will continue operations and thus the pre-condition for the rendering of accounts at continued values is at hand. If,
contrary to expectations, the licence should not be issued, it will be questionable whether the company will be able
to continue operations.

Capital FM and TeleBärn
On7 July2008, theUVEK issuednewbroadcasting licences,whicharevaliduntil2019, toBerne’scapitalradioCapital
FM and TeleBärn. As a result of the newly introduced fee-splitting policy, TeleBärn will receive an annual contribu-
tion on the collection of TV reception fees in the future.

The impact of any such events cannot be accurately assessed at this point in time. There have been no other signifi-
cant events since the balance sheet due date.

Financial Calendar

Anorientationdiscussing theresults fortheentireyear2008willpresumablybescheduled forWednesday,8April2009.

Investor Relations

Tamedia AG
Werdstrasse 21
8021 Zurich, Switzerland
Phone: +41 (0)44 248 41 90
Fax: +41 (0)44 248 50 26
E-mail: kommunikation@tamedia.ch


